Great American Success Stories
Lender Requires Coverage
The insured was purchasing adjacent parcels that included an older
retail center and a former school. The plans were to redevelop the
site into a mixed commercial and residential complex. At the last
moment, insurance was required to address the lender’s concerns
with potential bodily injury and cleanup costs arising from historical
site activities, including a leaking Underground Storage Tank (UST).
Great American worked with the insured’s broker to provide historical
and new (operational) coverage for bodily injury, property damage
and cleanup costs. The UST was a known issue to be addressed by
a separate escrow, so cleanup coverage was structured to provide
for future regulatory reopener actions. There were no coverage
limitations for bodily injury or property damage. In addition, the
lending institution was specifically added to the policy as an
Additional Named Insured.
Quick turnaround by the broker and Great American kept the closing
on schedule.
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