(ommunity Association D&0 Product Overview

Policy Highlights and Features:

e Base Premium as low as $625

e Duty to defend coverage With over 25 years of

e First Dollar Defense for costs incurred by the Insurer experience in insuring

e Broad definition of Insu.red |nF:Iudes directors, officers, executive board and committee Community Associations,
members, employees (including seasonal, temporary or leased), volunteers, the
Association and the Property Manager Great American’s D&O

e Broad definition of Employment Practices Wrongful Acts includes wrongful termination, product is now available

retaliation, discrimination and harassment through open brokerage
e Up to $250,000 sublimit for defense of Fair Labor Standards Acts (FLSA) claims

e Loss includes punitive and exemplary damages with most favorable jurisdiction language

Targeted Classes:

e Homeowner Association

e Condominium Association

e Master Association (with 5 or less sub associations)
e (Cooperative

e PUD
Eligible Risk Characteristics
Characteristic Appetite
Number of Units <750
Average Unit Value < $2,000,000 .
° Contact Your Underwriter
Commercial Unit Exposure <30%
Employee Count 6 or fewer

Visit GreatAmericanELD.com

Why You Need Community Association D&O Liability: Claims Scenario

A unit owner filed a lawsuit against the Association and its board of directors alleging they
failed to maintain the common areas, issued improper monthly assessments, and attempted
to amend the Association’s bylaws in violation of the governing documents. The parties
settled the lawsuit at mediation after written discovery and depositions occurred. Total Loss,
including Costs of Defense, paid by Great American was approximately $150,000.

Click here for additional claims examples.
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For agent/broker distribution only. Great American Insurance Group, 301 E. Fourth St., Cincinnati, OH 45202. Coverage description is
summarized. Refer to the actual policy for a full description of applicable terms, conditions, limits and exclusions. Policies are underwritten
by Great American Insurance Company, an authorized insurer in all 50 states and the DC, and Great American E&S Insurance Company, an
OH domiciled surplus lines insurer, eligible to write surplus lines in all 50 states and the DC. This is not intended as a solicitation or offer to

sell an insurance product in a jurisdiction in which the solicitation, offer, sale, or purchase thereof would be unlawful. The claims scenario GREAT
in this material is provided to illustrate possible exposures faced by your clients. The facts of any situation which may actually arise, and AMERICAM
the terms, conditions, exclusions, and limitations in any policy in effect at that time, are unique. Thus, no representation is made that any INSURANCE GROUP

specific insurance coverage applies to the above claims scenario. The Great American Insurance Group eagle logo and the word marks
Great American® and Great American Insurance Group® are registered service marks of Great American Insurance Company. © 2025 . .
Great American Insurance Company. All rights reserved. 5777-ELD (05/25). Executive Llabl|lty
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